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I. INTRODUCTION AND PROJECT DESCRIPTION 
The Walt Disney Company (Disney) has announced preliminary plans for "Port Disney," a 
major theme park and destination resort complex which Disney is considering developing in 
Long Beach, California. As part of the planning effort for the project, Disney commissioned 
an analysis of the economic impacts (jobs and spending) and fiscal revenue impacts (reve-
nues to public jurisdictions) of the project. 
The results summarized in this report are based on extensive analyses conducted by Kotin, 
Regan & Mouchly, Inc. (KRM), a Los Angeles-based economic consulting firm. This report is 
intended to summarize economic and revenue impacts in the City of Long Beach, Los An-
geles County, and the State of California with an estimated allowance for ongoing municipal 
operating costs in the City of Long Beach. The analysis excludes consideration of the capital 
costs ana fiscal impacts associated with land and infrastructure, since the responsibility for 
these costs has not yet been determined. 
The proposed project is located on approximately 360 acres in the City of Long Beach on 
both sides of the Los Angeles river channel. A site plan is shown on page 2. The area north 
and east of the channel (City-side) is approximately 60 acres, all of wnich is located in the 
Downtown Redevelopment Project Area of the Long Beach Redevelopment Agency. The 
majority of the development including the theme parI< will occur south and west of the river 
channel (Port-side), and includes approximately 230 acres of landfill adjoining the present 
Pier J in the Port of Long each. 
As outlined on Exhibit 1, the project is assumed to be developed in two phases: (1) Phase I 
constructed during 1995 - 1999 for opening in 2000; (2) an expansion program to be con-
structed during 2007 - 2009 and opening in 2010. At full buildout, the development will 
include the DisneySea Theme Park, a minimum of 3,700 hotel rooms on five separate hotel 
sites and 250,000 square feet of retail space. 
Disney anticipates annual attendance of approximately 10 million in the opening year. 
Annual attendance is projected to increase to 13 million by completion of Phase II in the year 
2010. 
Port Disney visitor expenditures are expected to induce additional development by unrelated 
private parties of approximately 6,000 hotel rooms and 690,000 square feet of retail space in 
Long Beach. 
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II. EXECUTIVE SUMMARY 
REGIONAL ECONOMIC IMPACTS 
Spending attributable to Port Disney at Long Beach hotels and retail establishments will 
ap'proximate $650 million annually at the opening of Port Disney in 2000, increasing to $1.2 
billion annually at full buildout in 2010.· 
At full buildout in 2010, the project is expected to generate new direct and indirect econom-
ic activity of approximately $1.7 billion per year in Long Beach and $3.0 billion per year in 
the five-county Southern California region . 
JOB CREATION 
Phase I construction will generate approximately 48,000 person-years of direct and indirect 
employment in the five-county region, including 27,000 person-years of employment in Long 
Beach. 
Port Disney will support almost 37,000 jobs in Southern California at full buildout, of which 
apprOXimately two-thirds will be in Long Beach. Disney would become the second largest 
private employer in Long Beach. 
Oly OF LONG BEACH 
Projected fiscal impacts to the City of Long Beach, including the Long Beach Redevelopment 
Agency, are substantial. 
• 
• 
• 
Annual revenues are estimated at approximately $34 million at Phase I open-
ing and $55 million at full buildout in 2010 ($55 million and $141 million, 
respectively, adjusted for inflation). 
The net annual revenue impact after an estimated allowance for municipal 
costs approximates $47 million at full buildout ($119 million adjusted for infla-
tion). 
Cumulative net revenues exceed $3 billion through 2060 ($29 billion adjusted 
for inflation). 
In addition, the value of property around Port Disney can be expected to appreciate more 
rapidly than would be the case without Port Disney, resulting In additional property tax 
impacts not included in this analysis. 
Port Disney also will generate significant new tax revenues to a variety of other local taxing 
agencies. The Long Beach Unified School District and the Community College District win 
receive approximately $3.8 million and $600,000 per year, respectively, at full build out in 
2010. The Long Beach Redevelopment Agency will receive approximately $600,000 annual-
ly in affordable housing set-aside funds. 
• Where not otherwise noted, all dollar figures throughout this report are in 1990 dollars (i.e. assuming 
zero inflation but including real growth in Disney pricing). Estimates deSignated as "adjusted for inflation' 
also assume 5% annual inflation except for property taxes (2% annual increase in accordance with Propo-
sition 13). 
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COUNTY OF LOS ANGELES 
Los Angeles County is a major recipient of fiscal revenues generated by Port Disney. 
• 
• 
At full buildout in 2010, it is estimated that annual tax revenues to the County 
will exceed $15 million ($31 million adjusted for inOation). 
Over a 60-year operating period, the County is estimated to receive approxi-
mately $1.8 billion in total lax revenues ($10 billion adjusted for inflation). 
In addition, the Los Angeles County Transportation Commission will receive over $5 million 
annually in sales tax revenues at full buildout. 
STATE OF CALIFORNIA 
The State of California will benefit substantially from income taxes and sales taxes generated 
by Port Disney. 
• 
• 
At full buildout in 2010, gross annual tax revenues to the State will reach an 
estimated $81 million ($2f5 million adjusted for inOation). 
Over a 60-year operating period, Port Disney is estimated to generate over $5 
billion in gross safes and Income tax revenues to the State ($53 billion adjusted 
for inflation). 
-4-
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III. REGIONAl ECONOMIC IMPACTS 
Port Disney will generate significant growth in economic activity in Southern California. 
Disney owned and operatecf facilities, together with the infrastructure required to support 
them, will cost an estimated $2.8 billion. Additional hotel and retail investment by other 
developers induced by Disney operations is anticipated to total $0.5 billion. 
The Southern California Planning Model (SCPM), a regional input/output model developed 
by the Planning I nstitute at the University of Southern California, was utilized to identify the 
economic and job-generating impacts of the project including indirect multiplier impacts in 
the five-county Southern CaliTornla region.· 
Spending attributable to Port Disney at Long Beach hotels and retail establishments is esti-
mated at $650 million in the opening year, Increasing to about $1.2 billion annually at full 
buildout in 2010. According to the SCPM model, this level of spending is expected to 
produce the following economic impacts at full buildout: 
• 
• Direct and indirect economic activity in Long Beach of over $1.7 billion annu-
ally. 
• Total direct and indirect economic activity in Southern California of approxi-
mately $3.0 billion annually (see Figure 1). 
1 
FIGURE 1 
ANNUAL NEW ECONOMIC ACTIVITY 
(IN 1990$) $2,950 
---, 
$1,640 
Long So. Cal. 
Beach 
Long So. Cal. 
Beach 
Phase I (2000) Phase II (2010) 
~ Direct _ Indirect 
Consists of the Counties of Los Angeles, Orange, Riverside, San Bernardino, and Ventura . 
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IV. JOB CREA liON 
Development and operation of Port Disney will generate a substantial number of new jobs, 
both during the construction period and on a permanent basis following the opening of the 
project. 
CONSTRUGION PERIOD 
Port Disney will generate 48,100 person years of employment in the five-county Southern 
California region Cluring the Phase I construction period, as shown in Figure 2 (see Exhibit 2). 
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FIGURE 2 
PHASE I 
CONSTRUCTION JOBS CREATED 
(PERSON-YEARS) 
48,100 
Long Beach L.A. County 5-County Region 
I ~ Direct _ Indirect 
• During Phase I construction, Port Disney will ~enerate 22,500 person-years of 
direct employment in long Beach. Total direct and indirect construction 
employment in long Beach IS estimated at 27,100 person-years. 
• Indirect employment generated outside of long Beach in the five-county 
region due to Port Disney Phase I construction is approximately 21,000 per-
son-years, bringing total five-county direct and indirect employment to an 
estimated 48,100 person-years. 
I Phase II construction will generate an additional 6,400 person-years of employment in long Beach and a total of 10,800 person-years of employment in the five-county region. 
I 
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PERMANENT EMPLOYMENT 
Combined with indirect emRloyment in the region, Port Disney will support approximately 
36,700 jobs in Southern California at stabilized operations, as shown in Figure 3 (see Exhibit 
2). 
• 
• 
I 
'" :J o E.1 
FIGURE 3 
PERMANENT JOBS CREATED 
(FULL BUILDOUT) 
36.700 
31,400 
Long Beach LA. County 5-County Region 
I:<?{l Direct _ Indirect 
Two-thirds of total Southern California job creation - - a,eproximately 23 ,900 
jobs - - will be in Long Beach. This represents about 12 Yo of the current resi-
dent labor force in the City. 
Indirect employment generated outside of Long Beach in the five-county 
region is approximately 12,800 iobs at full buildout, bringing total new em-
ployment in the region to 36,700 Jobs. 
I Total Disney employment in Long Beach is anticipated to be 12,400 at total project buildout, which would make Disney the second largest private employer in Long Beach. 
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V. FiSCAl IMPACTS 
METHODOLOGY 
This report presents estimates of fiscal revenues generated to the City of Long Beach (includ· 
ing the Long Beach Redevelopment Agency), tile County of Los Angeles, and the State of 
California. 
The results summarized in this report are based on extensive analyses conducted by Kotin, 
Regan & Mouchly, Inc. (KRM), a Los Angeles.based economic consulting firm. The analysis is 
based upon the development program and operating assumptions provided by Disney, 
coupled with ratios of taxes and conversion tables developed by KRM to generate fiscal 
revenue impacts. 
Indirect economic activity estimated by the Southern California Planning Model (SCPM) was 
utilized to derive estimates of selected Indirect fiscal impacts. 
The revenue impacts of Port Disney to the City of Long Beach will be offset to some extent 
by increased costs of municipal services associated widi the project. An allowance for such 
costs has been estimated by Stanley R. Hoffman Associates (Hoffman), development and 
planning consultants, on a proportional average cost basis from Fiscal Year 1990/91 City 
departmental budgets. 
Categories of Revenues Impacts 
The development and operation of Port Disney will result in substantial new revenues to 
local and state agencies. The vast majority of all impacts fall into five categories: 
1. Hotel taxes (transient occupancy taxes) on additional hotel business generated 
by Port Disney visitors. 
2. 
3. 
4. 
5. 
Sales taxes on guest expenditures for food, beverage and merchandise sold in 
the theme park, hotels and retail facilities. 
Property taxes generated by the new construction, evaluated separately as a 
function of whether or not improvements are located in the Long Beach 
Downtown Redevelopment Area. 
Utility taxes and license fees collected by the City on power, water, telephone 
and other utility user charges, and business license fees. 
I ncome taxes collected by the State of California on wages and salaries gener· 
ated to employees supported by the project. 
The analysis excludes a variety of other fees and taxes that would generate additional reve· 
nue to the City, and assumes that other one-time fees (for example, various building permit 
and inspection fees), City enterprise activities and other development fees either are not 
impacted directly by the project or are revenue neutral (revenues offset by additional munic· 
i pal costs). 
-8-
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
KRM, Inc. - Port Disney Fiscal Impact Report October 22, 1990 
In addition to the primary revenue impacts discussed above, the City of Long Beach and 
County of Los Angeles are likely to receive additional property tax revenues as a result of 
more rapid appreciation in the value of property around Port Disney than would be the case 
without Port Disney. KRM has not attempted to estimate or project the magnitude of differ-
ential peripheral property appreciation which might result from Port Disney, and therefore 
has excluded the related property tax impacts from the formal analysis. At the same time, 
conventional wisdom suggests that such impacts be considered as an additional benefit of the 
Port Disney project. 
Sources of Impacts 
The analysis distinguishes between fiscal revenue impacts according to the source of invest-
ment or spending which generates the impact, as follows: 
1. 
2. 
3. 
Direct Disneb ImJlacts - Revenue impacts generated directly from the invest-ment made y Disney or by guest spending at Disney facilities and other 
venues, e.g. retail sales taxes and hotel taxes generated by Disney guests and 
property taxes on Disney facilities. 
Induced Impacts - Revenue impacts resulting from non-Disney hotel and retail 
investments made to meet demands generated by Disney visitors after allow-
ance for increased use of existing facilities, e.g. property taxes on hotels built 
by other developers to accommoaate Disney guests. 
Indirect Impacts - Multiplied impacts on fiscal revenues from recycling of 
expenditures in the City of Long Beach, Los Angeles County, and State of 
California economies, e.g. the sales and other taxes generated by the respend-
ing of wages and other income generated by Disney guests. 
Other Technical Assumptions 
The results reflect incremental revenues to the City of Long Beach over and above current 
levels of property, hotel and sales taxes being generated from existing land uses on the 
property proposed for Port Disney development. The report also indicates some stabilized 
year revenue estimates for selected other tax collections entities in Long Beach and Los 
Angeles County. 
The analysis assumes that the Downtown Redevelopment Project Area life is extended for 30 
years because redevelopment financing is anticipated to be used in implementation of the 
project. The analysis excludes any land rease payments by Disney. 
Except where expliCitly noted, all dollar figures presented in this report are stated in 1990 
dollars (i.e. assuming no inflation). The analysis does incorporate a 1.5% annual real rate of 
growth in visitor spending over the first 20 rears of Port Disney operation. This real growth 
rate understates observed Disney historica experience at similar projects. Numbers refer-
enced as 'adjusted for inflation" assume a 2% annual rate of increase in property taxes and a 
5% annual rate of inflation. 
The analysis assumes that existing tax policies and rates will continue for the indefinite future. 
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OTY OF LONG BEACH 
Annual Revenues 
The City of Long Beach is a primary recipient of the revenue impacts of Port Disney. 
At full buildout in 2010, total revenue impacts are estimated at approximately $55 million 
per year, as shown by category of impact in Figure 4 (see Exhibit 3): 
FIGURE 4 
ANNUAL LONG BEACH REVENUES 
STABILIZED YEAR BY CATEGORY AND SOURCE (IN 1990$) 
$55.5 
Prop. Tax Hotel Tax Total 
Sales Tax Other 
I ~ Direct _ Induced _ Indirect 
• $31.5 million, or approximately 57% of total revenues, are generated by hotel 
taxes. 
• Direct revenue impacts account for approximately 90% of total revenues. 
Adjusted for inflation, total revenue impacts in 201 ° approximate $141 million. 
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The taxes generated by Port Disney operations and related investment represent a major 
revenue benefit to the City of Long Beach compared to Fiscal Year 1990/91 budget levels, as 
shown in Figure 5. 
• 
• 
• 
FIGURE 5 
COMPARISON TO FY 1990/91 BUDGET 
(STABILIZED YEAR IN 1990$) 
1~n.U----------------------------------«~--~ 
Hotel Tax 
Sales Tax Misc. 
~ Port Disney (:0/;1 Fiscal 1991 City Budget 
Total property tax revenues represent about 15% of property tax revenue levels 
in the FY 1990/91 budget (11% excluding taxes generated to Redevelopment 
Agency). 
Estimated sales tax revenues represent a 30% increase over sales tax revenue 
levels in the current budget. 
Hotel (transient occupancy) taxes are over four times greater than total hotel 
tax revenues in the current budget. 
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Cumulative Revenues 
Total revenue impacts to the City of Long Beach were evaluated over a 60-year time horizon. 
The analysis in 1990 dollars indicates the following (see Exhibit 4): 
• Starting at approximately $34 million in the year 2000, fiscal revenues increase 
to over $61 million in the year 2020, 
• Cumulative fiscal revenues to the City of Long Beach are estimated at approx-
imately $3.7 billion through 2060 (Figure 6), 
FIGURE 6 
CUMULATIVE LONG BEACH REVENUES 
(IN 1990$) 
2005 2015 2025 2035 2045 2055 
1_ Prop. Tax ~ Sales Tax HEl Hotel Tax o Other 
Adjusted for inflation (see Exhibit 5): 
• Starting at $54 million in the year 2000, annual fiscal revenues increase to 
$248 million by 2020. 
• Through the year 2060, cumulative fiscal revenues to the City exceed $34 
billion, 
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Allowance for Municipal Costs 
The incremental municipal service costs associated with Port Disney were estimated on a 
proportional average cost basis from FY 1990/91 City departmental budgets by Stanley R. 
Hoffman Associates. These factors were applied to estimate employees and resident-
equivalent visitors generated by Port Disney to develop an allowance for municipal costs. 
The analysis treats the police, fire and public works departments as the primary City service 
components affected by Port Disney. 
KRM and Hoffman have established municipal service cost allowances of $6.8 million upon 
completion of Phase I and $8.6 million at full buildout in 2010. A more definitive estimate 
will require an evaluation of specific municipal service levels and is beyond the scope of this 
report. 
Net Revenue Impact 
The revenue impacts generated by Port Disney are substantially greater than the allowance 
for municipal costs, leaving significant net revenues available for public improvements and 
increases in City services. The net revenue impact in 1990 dollars to the City of Long Beach 
after deducting the allowance for municipal costs is depicted in Figure 7 (see ~xhibit 6). 
FIGURE 7 
NET LONG BEACH REVENUES 
(IN 1990$) 
2000 2010 2020 2030 2040 2050 2060 
2005 2015 2025 2035 2045 2055 
~ Net Revenues _ Municipal Cost Allowance 
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The analysis in 1990 dollars indicates the following: 
• Annual net revenues are approximately $27 million in the year 2000, increas-
ing to $53 million in the year 2020. 
• Cumulative net revenues to Long Beach exceed $3 billion through 2060. 
Adjusted for inflation, the analysis indicates that: 
• Annual net revenues increase from approximately $44 million in the year 2000 
to $212 million by 2020. 
• Cumulative net revenues exceed $29 billion through the year 2060. 
Other Long Beach Jurisdictions 
A number of other local taxing agencies will benefit from the property tax revenues generat-
ed by Port Disney. The two most significant beneficiaries are local schools and the Redevel-
opment Agency's affordable housing program. At full buildout in 2010: 
• 
• 
The Redevelopment Agency will receive approximately $600,000 in affordable 
housing set-aside funds ($1.1 million adjusted for inflation). 
The Long Beach Unified School District will receive approximately $3 .8 million 
and the Community College District will receive about $600,000 in new tax 
revenues ($8 million and $f.3 million, respectively, adjusted for inflation) . 
FIGURE 8 
OTHER PUBLIC BENEFICIARIES 
ST NJILIZED YEM REVENUES (IN 1990$) 
$5,6 
L.A, County 
Transportation 
Commission 
$4.4 
1_ Property Tax ~ Sales Tax 
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lOS ANGElES COUNTY 
Los Angeles County is another major beneficiary of the revenues generated by Port Disney. 
• Total annual tax revenues to Los Angeles County are estimated at approximate-
ly $9 million in the year 2000 ($14 million adjusted for inflation). 
• At full buildout in 2010, it is estimated that the County will receive over S 15 
million in total annual tax revenues as a result of Port Disney ($31 million 
adjusted for inOation). 
In addition, the los Angeles County Transportation Commission will receive over $5 million 
per year ($14 million adjusted for inOation) in new tax revenues (see Figure 8 and Exhibit 3). 
Over a 60-year operating period, the County is estimated to receive approximately S 1.8 bil-
lion in total fiscal revenue impacts, as shown In Figure 9. 
FIGURE 9 
CUMULATIVE LOS ANGELES COUNTY 
REVENUES (IN 1990$) 
o L,.........,1IIIIIIIl1IIIII 
2000 2010 
2005 2015 
1_ Property Tax ~ Sales Tax 
Adjusted for inflation, total County revenues from the Port Disney development will exceed 
$10 billion by 2060. 
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STATE OF CALIFORNIA 
The State of California will benefit substantially from income taxes and sales taxes generated 
by Port Disney. The revenue impacts summarized below represent total gross tax revenues 
to the State. 
• 
• 
At the opening of Phase I in 2000, Port Disney will generate estimated tax 
revenues of over $45 million per year to the State ($73 million adjusted for 
inflation). 
By full buildout in 2010, annual tax revenues to the State will reach an esti-
mated $81 million ($215 million adjusted for inflation). 
Over the 2000 - 2060 operating period, Port Disney is estimated to generate over $5 billion 
in gross tax revenues to the State (Figure 10). 
FIGURE 10 
CUMULATIVE STATE OF CALIFORNIA 
REVENUES (IN 1990$) 
vvvv 
------
~ 
en 
------
c: 
~ 
-------
~ ~nnn. 
1vvv ~ 
o 2000 2010 2(:20 2030 2(~0 2(50 2C60 
2005 2015 2025 2035 2045 2055 
I~ Sales Tax D Income Tax I 
Adjusted for inflation, State revenues over the 60-year period will approximate $53 billion. 
flSC1022:JPR:ja 
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Project/Location 
DISNEY DEVELOPMENT 
Disney Sea Theme Park 
Port-side 
Hotels 
Port-side 
City-side 
Retail/Entertainment 
Port-side 
City-side 
INDUCED DEVELOPMENT 
Hotels 
Retail 
EXHIBIT 1 
PROJECTED DEVELOPMENT PROGRAM 
Measure 
Annual Visitors 
Rooms 
Rooms 
Square Feet 
Square Feet 
Rooms 
Square feet 
Phase I 
10 million 
1,600 
1,300 
200,000 
6,000 
690,000 
Phase II 
Expansion 
3 million 
200 
600 
50,000 
(b) 
(b) 
October 22, 1990 
Total 
Development 
13 million 
1,800(·) 
1 900(·) , 
200,000 
50,000 
6,000 
690,000 
(a) Total Disney hotel buildout will be in the range of 3,700 to 4,000 rooms. The analysis conservatively assumes 3,700 
rooms. 
(b) Demand for additional hotel and retail facilities beyond those provided by Disney in the Phase II expansion is con-
servatively assumed to be accommodated by the then existing facilities, resulting in no incremental Induced devel-
opment in Long Beach. 
Source: The Walt Disney Company. 
I 
I 
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EXHIBIT 2 
PORT DISNEY JOB CREATION 
CONSTRUCTION JOBS (Person-Years)' 
• Long Beach 
Direct 
Indirect 
Total 
• Regional Indirect Impacts 
Los Angeles County 
Other 4 Counties 
Total - 5 County Area 
Total Construction Employment 
ANNUAL JOBS AT FULL BUILDOUT2 
• Long Beach 
Direct 
Disney 
Other 
Indirect 
Total 
• Regional Indirect Impacts 
Los Angeles County 
Other 4 Counties 
Total - 5 County Area 
Total Annual Jobs 
Phase I 
22,500 
4,600 
27,100 
12,900 
8,100 
21,000 
48,100 
12,400 
9,000 
2,500 
23,900 
7,500 
5,300 
12,800 
36,700 
October 22, , 9!JO 
Phase II 
5,400 
1,000 
6,400 
2,700 
1.700 
4,400 
10,800 
1 One person-year is the equivalent of one full-time employee for one year. 
2 Direct employment at full buildout was supplied by The Walt Disney Company. Indi-
rect employment at full buildout was estimated independently using the Southern Cali -
fornia Planning Model (SCPM) . 
Source: The Walt Disney Company; and Kotin, Regan & Mouchly, Inc. 
-19-
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EXHIBIT 3 
ESTIMATED ANNUAL FISCAL REVENUES AT STABILIZED OPERATIONS (YEAR 2010) 
lurisdiction Source 
City of Long Beach Property Tax • 
Sales Tax 
Hotel Tax 
Utility and Mise. Tax 
Total 
Other Long Beach 
Schools Property Tax 
Redevelopment Agency 
Housing Set-Aside Property Tax 
Total 
Los Angeles County Property Tax 
Sales Tax 
Total 
Los Angeles County 
Transportation Commission Sales Tax 
State of California income Tax 
Sales Tax 
Total 
includes Redevelopment Agcncy. 
Sourcc : KOlin. Rpgan ,0., Mouchiy. inc. 
(1990 $ - no inflation) 
Direct 
$ 6.4 
8.7 
31.5 
:Ll 
$ 50.1 
$ 2.9 
0.6 
$ 3.5 
$ 6.9 
U 
$ 9.1 
S 4.4 
$ 9.9 
41.2 
$51.1 
(millions) 
Induced 
$ 1.1 
1.9 
$ 3.0 
$ 0.8 
-
-
$ 0.8 
$ 1.9 
-
-
$ 1.9 
$ 7.2 
$ 7.2 
indirect 
$ 1.0 
1.3 
0.1 
$ 2.4 
$ 0.7 
-
-
$ 0.7 
$ 3.8 
0.6 
$ 4.4 
$ 1.2 
$ 8.9 
-.lD 
$23.0 
Total 
$ 8.5 
10.0 
31.5 
5.5 
$55.5 
$ 4.4 
0.6 
$ 5.0 
$12.6 
2.8 
$15.4 
$ 5.6 
$26.0 
55.3 
$81.3 
October 22, 1 990 
I 
EXHIBIT 4 
I ESTIMA TED ANNUAL REVENUES TO lOHG BEACH 1994 2099 O.OX UrlflAT lOll ( S Mllll O"lS 
TOTAL TOTAl TOTAL CCMBINE G 
HOTEl SALES PROPERTY OTHER DIRECT INDUCED INDIRECT To rAl 
I YEAR TAXES ( 1 ) TAXES (2) IAXES 0 ) TAXES (4 ) REVENUES REVENUES (5) REVENUES (6) REVENUES ------------ ------ - - - --- ------_.---- ----.--- ---- ------------ -- . . - ---- --- --- -- ----- -- --------
1991 0. 0 0. 0 0 . 0 0.0 0.0 0.0 0.0 0 . 0 
I 1992 0.0 0.0 0.0 0.0 0.0 0 .0 0.0 0 .0 19?3 0.0 0.0 0.0 0.0 0 .0 0.0 0.0 0.0 19?4 (0 . 3) (0 . 1) (0. 1 ) 0.0 (0.5) 0 . 0 0.0 (0.5) 
1995 (0.3) (0. 1 ) (0. 1 ) 0.0 (0.5) 0.0 0.1 (0 . 'l 
1996 (0.3) (0 .1) (0. 1 ) 0.0 (0.5) 0.0 0 . 0 (0 . 'l 
I 199 7 (0.3) (0.1) 0.0 0.0 (0.3) 0.0 0.1 (0.2) 1998 (0.3) (0.1) 0 .3 0.0 (0.1) 0.1 0.3 0.3 1999 2.9 0.0 2.4 0.0 5.3 0.3 0.8 6. 4 
2000 18 .9 4 .6 4.8 2.8 31.1 1.8 1.1 34.1 
I 2001 22 . 2 5.5 4.8 2 .8 35.3 2 .4 1.0 38. 6 2002 25.6 6.3 4 .8 2 .8 39.5 2.8 1.1 43. 4 2003 25 .8 6.4 4.8 2.8 39 .7 2.8 1.3 43 .B 
2004 26.0 7.0 4.8 2.8 40.6 2 .9 1.5 45 . 0 
2005 26.2 7. 1 4 .8 2.8 40.8 2. 9 1.9 45.6 
I 2006 26.3 7.2 4.8 2.8 41.1 2.9 1.9 45 .0 1007 26.5 7.2 4 .8 2.8 41.4 2.9 2.2 46. 1. 2008 26.7 7.3 4.9 2.8 41.7 2.9 2. 1 46. 7 
2009 26.9 7. 3 5. 6 2.8 42.6 2.9 2.2 4 7.7 
201 0 31. 5 8.7 6.4 3 .5 50. 1 3. 0 2.4 55 .5 
I 2011 31.8 8 .8 6.4 3.5 50. 4 3. 0 2.6 56 .0 2012 32.1 8.8 6 .3 3 .5 50.8 3 .0 2.7 56. 4 
20 \3 32 . 3 8 .9 6 .5 3.5 51.2 3. 0 2.9 57 . 1 
2014 32 .6 9 . 0 7.0 3 . 5 52.1 3 .0 3.0 58 . 2 
I 2015 32.9 9.1 7.0 3.5 52 . 5 3 .1 3 .2 58.7 2016 33.1 9.2 7. 1 3 .5 53 .0 3 .1 3.3 59. to 20 17 n .4 9.3 7. 3 3.5 53 . 5 3 . 1 3 . 5 60. 1 
1018 33.7 9.4 7 .3 3 . 5 53.9 3.2 3 . 6 60. 6 
2~ 1 9 34. 0 9.5 7 .4 3.5 54.4 3.2 3.8 61. 3 
I 2020 34.3 9.6 7.4 3.5 54.8 3.2 4 .0 61. 9 2J2 1 34.3 9. 6 7 .9 3.5 55.3 3 . 2 4.1 62.6 
2022 34.3 9.6 8.0 3 . 5 55 . 4 3.3 4.2 62.9 
2023 34.3 9.6 8.0 3.5 55. 4 3.3 4.3 63 .0 I 2024 34. 3 9 .6 8 .2 3 . 5 55.5 3.3 4.4 63 . 3 2025 34.3 9.6 8.3 3.5 55 .7 3.4 4.5 63.5 2026 34.3 9.6 8 . 3 3.5 55.? 3.4 4.6 63.7 
2027 34.3 9.6 8 . 3 3.5 55.? 3.4 4.7 63.8 
I 2028 
34.3 9.6 8.9 3.5 56.3 3.4 4 .9 6f. . 6 
2029 34.3 9.6 8.9 3.5 56.3 3 . 5 5.0 6f. . 8 
2030 34.3 9.6 8 . 9 3 . 5 56.3 3.5 5.1 64 .9 
203 1 34.3 9.6 9 .2 3 .5 56.6 3.5 5.2 65 . 3 
I 2032 
34.3 9 .6 9 . 2 3.5 56 .6 3 .6 5.3 65.4 
20n 34 . 3 9 .6 9 .2 3 . 5 56.6 3 .6 5 .4 65 . 5 
2034 34.3 9.6 9.3 3 . 5 56 . 7 3.6 5. 5 65. 8 
2035 34.3 9.6 9 .8 3 .5 57.2 3 .6 5.6 66 .5 
2036 34.3 9.6 9 . 8 3 . 5 57 . 2 3 .7 5 . 8 66 .6 
I 2037 34.3 9.6 10 . 0 3.5 
57 .3 3 . 7 5 . 9 66 . 9 
2038 34 . 3 9.6 10 . 1 3.5 57 . 5 3.7 6.0 67.2 
2039 34.3 9.6 10.1 3 .5 57 .S 3 .8 6.1 67.3 
2040 34 . 3 9.6 7.4 3.5 S4 .8 3.8 6.2 6f. . 7 
I 204 1 34.3 9 .6 7.4 3.5 54 . 8 
3.8 6 . 3 64 .9 
204 2 34 .3 9 .6 7 .7 3.5 55 .0 3.8 6 .4 65. 3 
2043 34.3 9 .6 7.8 3.5 55 .2 3 .9 6 .5 65 .6 
2044 34.3 9 .6 7 .8 3.5 55.2 3.9 6.7 65.7 
2045 34.3 9.6 7.8 3.5 55 . 2 3 .9 6.8 65 .9 
I 2046 34 .3 9.6 8 . 0 3.5 55.3 4 .0 6.9 65.2 204 7 34.3 9 .6 8 .0 3.5 55.3 4 .0 7. 0 66.3 2048 34 . 3 9 .6 8 .0 3 . 5 55.3 4.0 7.1 66.4 2049 34.3 9.6 8.4 3.5 55.7 4 .0 7.2 67. 0 
2050 34 .3 9.6 8 . 4 3.5 55 . 7 4.1 7.3 67.1 
I 
I 
I 
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YEAR 
2051 
2052 
2053 
2054 
2055 
2056 
2057 
2058 
2059 
2060 
60 YEAR TOTAL 
2061 
2062 
2063 
2064 
2065 
2066 
2067 
2068 
2069 
2070 
2071 
2072 
2073 
2074 
2075 
2076 
2077 
2078 
2079 
2000 
2081 
2082 
2083 
2084 
2085 
2086 
2087 
2088 
20B9 
2090 
2091 
2092 
2093 
2094 
2095 
2096 
2097 
2098 
2099 
rn YEAR TOTAL 
HOTEL 
TAXES (1) 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
1.985.9 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
3,323.2 
SALES 
TAXES (2) 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
549. I 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
9.6 
922.7 
EXHIBTT 4 (continued) 
ESTIMATED ANNUAL REVENUES TO LONG BEACH 
1994 2099 0.0% INFLATION (S MILLIONS 
TOTAL 
PROPERTY OTHER 
TAXES (3) TAXES (4) 
TOTAL 
DIRECT 
REVENUES 
I NOUCED 
REVENUES (5) 
8.4 3.5 
8.5 3.5 
8.5 3.5 
8.5 3.5 
8.7 3.5 
8.9 3.5 
8.9 3.5 
9. I 3.5 
9.1 3.5 
9. I 3.5 
472. I 
9.2 
9.2 
9.5 
9.6 
9.6 
9.7 
9.8 
9.8 
9.8 
10.2 
10.2 
10.2 
10.3 
10.3 
10.3 
10.4 
10.7 
10.7 
10.8 
10.9 
10.9 
11.0 
11.0 
" .3 11.4 
11.4 
" .4 
11.5 
" .5 
11.5 
11.9 
11.9 
11.9 
12.1 
12.0 
12.0 
12.1 
12.4 
12.4 
894.9 
206.6 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
343.4 
55.7 
55.9 
55.9 
55.9 
56.0 
56.3 
56.3 
56.4 
56.5 
56.5 
3,2\3.7 
56.6 
56.6 
56.9 
57.0 
57.0 
57.0 
57.2 
57.2 
57.1 
57.6 
57.5 
57.5 
57.7 
57.7 
57.7 
57.8 
58.1 
58. I 
58.2 
58.3 
58.2 
58.4 
58.4 
58.6 
58.8 
58.7 
58.8 
58.9 
58.9 
58.9 
59.3 
59.3 
59.3 
59.4 
59.4 
59.4 
59.5 
59.8 
59.8 
5,484.2 
4. I 
4.1 
4.2 
4.2 
4.2 
4.2 
4.3 
4.3 
4.3 
4.3 
212.8 
4.3 
4.4 
4.4 
4.5 
4.5 
4.5 
4.5 
4.5 
4.6 
4.6 
4.7 
4.7 
4.7 
4.7 
4.7 
4.8 
4.8 
4.9 
4.9 
4.9 
4.9 
4.9 
5.0 
5.0 
5. I 
5. I 
5. I 
5. I 
5. I 
5.2 
5.2 
5.3 
5.3 
5.3 
5.3 
5.3 
5.4 
5.4 
5.5 
404. I 
TOTAL 
INDIRECT 
REVENUES (6) 
7.4 
7.6 
7.7 
7.8 
7.9 
8.0 
8.1 
8.2 
8.3 
8.5 
303. I 
8.6 
8.7 
8.8 
8.9 
9.0 
9.1 
9.2 
9.4 
9.5 
9.6 
9.7 
9.8 
9.9 
10.0 
10. I 
10.3 
10.4 
10.5 
10.6 
10.7 
10.8 
10.9 
11.0 
11.2 
11.3 
11.4 
" .5 
11.6 
11.7 
11.8 
" .9 T2. I 
12.2 
12.3 
12.4 
12.5 
12.6 
12.7 
12.8 
720.6 
COMBINED 
TOTAL 
REVENUES 
67.3 
67.6 
67.7 
67.8 
68. I 
68.5 
68.7 
69.0 
69. I 
69.3 
3,729.5 
69.5 
69.6 
70.1 
70.4 
70.5 
70.7 
71.0 
71.1 
71.2 
71.0 
71.9 
72.1 
72.4 
72.5 
72.6 
72.8 
73.3 
73.4 
73.7 
73.9 
74.0 
74.2 
74.4 
74.8 
75. T 
75.2 
75.4 
75.6 
75.7 
75.9 
76.4 
76.6 
76.7 
77.0 
77.1 
77.2 
77.5 
77.9 
7B.1 
6,608.8 
I (1) Ph~sc 1 2,900 hotel rooms constr~ctcd by Disney in ~on~ tructcd over 1997-2001, $75 average daily room rate. 
' J tc . Tax revenues based on 10.% of hotel room revenues. 
1998 - 1999, S140 average dOli ly rooro rate; 6,000 other hotel .00.1,$ 
Phase II - 800 hotel rooms constructed by Disney in 2008 - 2009, '120 
Rates are in 1990 S. 
1(2 ) Based on visitor per capita retail spending estimates at the theme park, and at Disney and Non-Disney hotel~ and retail f,1ci l i ti es . S.:lles tax revenues based on 1.0~ of taxable retail soles estimates. Spending estimates are in 1990 $. (3) Assessed value of S2.1 billion (Phase I), S550 million (Phase II), plus on-going renovation improvements. Property tax 
r-.;I tC's ar e assuned to be 0_275% of assessed value for City of long Beach and 0.80% for the Downtown Redevelopnent Project Areil_ 
I ~ro~ r ty tax collections lagged one year after year of construction costs. Initial a~sessed values are in 1990 ,. (4) City utiLity taxes and franchise fees on power, water, telephone and natural gas services; and business license fees. 
(5) Property taxes, utility and misceLLaneous taxes on hotel and retail development induced by demand generated by Port Disney 
II ;~:it:~:;iPlied irrpacts Icom ce'spending 01 visitoc expendi,ures in Long 
c reating public revenues (retail sales and hotel taxes). 
I SOURCE: The '.'a 1 t Di sney Company; and Kot in, Regan 1, -22-
Beach as per SCPM esti~tes, adjusted for sectors 
Iiouchly, Inc. 
I EXHIBIT 5 
ESTIMATED ANNUAL REVENUES TO LONG BEACH 
I 1994 2060 5.0X INfLATIOII ( S MILLIONS TOTAL TOTAL TOTAL C,",BINED 
HOTEL SALES PROPERTY OTHER DIRECT I NOUCED INDIRECT TOTAL 
YEAR TAXES ( 1 ) TAXES (2) TAXES (3) TAXES (4) REVENUES REVENUES (5) REVENUES (6) REvENUES 
I ............ . -.--------- ------------ -----.------ ------------ .----------- ------------ -. -. -_ .. 
1991 0.0 0.0 0.0 0 . 0 0.0 0.0 0.0 0.0 
1992 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
I 1993 0.0 0.0 0 . 0 0.0 0.0 0.0 0.0 0.0 1994 (0.4) (0. 1 ) (0.1) 0.0 (0.5) 0. 0 0.0 (0.5 ) 1995 (0.4 ) (0.1) (0 . 1) 0 .0 (0.6) 0.0 0.1 10.4 ) 
1996 (0.4) (0.1) (0.1) 0.0 (0.6) 0.0 0.0 (0.6 ) 
1997 (0.4) (0.1) O. I 0.0 (0.4) 0.0 O. I (0.3 ) 
I 1998 (0.4) (0.1) 0.5 0.0 (0.1) 0.2 0.4 0.5 1999 4.4 O. I 3.5 0.0 8.0 0.5 1.2 9.7 2000 30.6 7.5 7.3 4.5 50.2 2.8 1.8 54.8 
2001 38 . I 9.4 7.5 4.7 59.6 3.9 1.6 65. I 
I 2002 46.0 11.4 7.6 5.0 69.9 4.7 1.9 76.6 2003 48.6 12.0 7.8 5.2 73.6 5.0 2.3 80.9 2004 51.4 13.9 7.9 5.5 78.8 5.2 2.9 86.8 
2005 54.4 14.8 8.1 5.8 83.0 5.4 3.7 92.0 
2006 57.5 15.6 8.3 6.0 87.4 5.5 3.8 96.8 
I 2007 60.6 16.6 8.5 6.3 92.2 5.7 4.6 102.6 2008 64.4 17.5 8.9 6.7 97.4 5.9 4.7 )08.0 2009 68. I 18.6 10.6 7.0 104.3 6.2 5.1 115 .6 
2010 63.7 23.0 12.8 9.3 128.8 6.7 5.8 141. 3 
I 2011 88.6 24.4 13.0 9.8 135.8 6.9 6.4 149.1 2012 93.6 25.9 13.3 10.3 143.2 7.2 7.0 157.4 2013 99.3 27.4 13.9 10.8 151.4 7.5 7.6 166 . 5 
2014 105. I 29. I 15.8 11.3 161.4 8.0 8.3 177.6 
2015 111.3 30.9 16. I 11.9 170.2 8.4 9.0 187.6 
I 2016 117.6 32.7 16.9 12.5 179.9 8.9 9.7 198.6 20 17 124.6 34.7 17.7 13.1 190.3 9.3 10.5 210. I 2018 132. I 36.8 18.1 13.7 200.8 9.7 11.4 221.9 
2019 139.9 39.0 19.0 14.4 212.4 10.1 12.4 234.8 
I 
2020 148.2 41.4 19.3 15.2 224.1 10.6 13.4 248.0 
2021 155.6 43.5 22.0 15.9 237.0 11.2 14.2 262.4 
2022 163.4 45.6 23.0 16.7 248.8 11.8 15. I 275.7 
2023 171.6 47.9 23.5 17.5 260.5 12.5 16.0 289. I 
2024 160.1 50.3 24.6 18.4 273.5 13.0 17.0 303.6 
I 2025 169.1 52.8 25.8 19.3 287.1 13.7 18.1 318 .9 2026 196.6 55.5 26.3 20.3 300.7 14.2 19.2 334. I 2027 208.5 58.3 26.9 21.3 315.0 14.8 20.3 350.1 
2026 219.0 61.2 31.4 22.4 333.9 15.7 21.5 371 . 1 
I 
2029 229.9 64.2 32.0 23.5 349.7 16.6 22.8 389.1 
2030 241.4 67.4 32.7 24.7 366.2 17.6 24. I 407 .9 
2031 253.5 70.8 35.2 25.9 385.4 18.3 25.5 429.2 
2032 266. I 74.3 35.9 27.2 403.6 19.2 26.9 449.7 
I 2033 279.5 
78.1 36.6 28.6 422.7 19.9 28.5 471 . I 
2034 293.4 82.0 38.4 30.0 443.8 20.8 30. I 494.8 
2035 308. I 86. I 43.7 31.5 469.4 22. I 31.8 523.2 
2036 323.5 90.4 44.6 33. I 491.5 23.4 33 . 5 548.4 
2037 339.7 94.9 46.7 34.7 516.0 24.7 35 .4 576.1 
I 2038 356.7 99.6 49.0 36.5 
541. 7 25.7 37.4 604 .8 
2039 374.5 104.6 49.9 38.3 567.4 27.0 39 .4 633 . 7 
2040 393.2 109.8 37.5 40.2 580.8 28.0 41.6 650 .4 
2041 412.9 115.3 38.3 42.2 608.7 29.3 43.8 681.8 
I 2042 433.5 121. 1 42.5 44.3 641.5 
31.0 46.2 718.7 
2043 455.2 127.2 45.0 46.6 673.9 32 .8 48.7 755.5 
2044 478.0 133.5 45.9 48.9 706.3 34.7 51.3 792,4 
2045 501.9 140.2 47.6 51.3 741.0 36.2 54, I 831.2 
2046 526.9 147.2 50.5 53.9 778,5 37.9 57,0 873,4 
I 2047 553.3 154.6 51.5 56.6 815.9 
39 .4 60.0 915,3 
2048 581 .0 162,3 52.5 59.4 855.2 41.2 63,2 959,6 
2049 610.0 170,4 60 . 7 62.4 903.5 43.6 66.5 1, 013,7 
2050 640.5 178.9 61.9 65.5 946.9 46.2 70. I 1,063, I 
I 
I 
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EXHIBIT 5 (continued) 
ESTIMATED A~~UAL REYE~UES TO LONG BEACH 
1994 2060 5.0X INFLAIIOI' ( S MILLIONS 
TOTAL TOTAL TOTAL COMBINED 
HOTEL SALES PROPERTY OTHER DIRECT INDUCED IIrIIOIRECT TOTAL 
YEAR TAXES (1) TAXES (2) IAXES (3) TAXES (4) REYENUES REVENUES (5) REVENUES (6) REVENUES 
- --------. -- ----------.- --------_.-. ------------ -- - - -------- ------------ ------------ --------
2051 672.5 187.9 63.2 68.8 992.4 48.9 Tl.7 1,115.0 
2052 706.2 197.3 68.1 72.2 1,043.7 50.9 77.6 1,172.2 
2053 741.5 207.1 69.4 75.8 1,093.9 53.3 81.7 1,228.9 
2054 778.5 217.5 70.8 79.6 1,146.5 55.4 86.0 1,287.8 
2055 817.5 228.4 75.2 83.6 1,204.7 58.0 90.4 1,353.1 
2056 858.3 239.8 83.6 87.8 1,269.5 61.4 95.1 1,426.1 
2057 901.3 251.8 85.3 92.2 1,330.5 65.0 100.1 1,495.6 
2058 946.3 264.4 90.5 96.8 1,397.9 68.7 105.3 1,572.0 
2059 993.6 277.6 93.8 101.6 1,466.6 71.5 110.7 1,648.9 
2060 1,043.3 291.5 95.6 106.7 1,537.1 75.0 116.4 1,728.6 
60 YEAR TOTAL 20,564.6 5,Tl3.4 2,239.9 2,111.6 30,649.6 1,494.9 2,152.0 34,296.5 
(1) Phase 1 - 2,900 hotel rooms construCted by Disney in 
c on~!ructed over 1997-2001, $75 average d."ily room rate. 
r.)tc. TaJ< revenues based on 10.X of hotel room revenues. 
1998 - 1999, S140 average daily room rate; 6,000 
Phase II - 800 hotel rooms conStructed by Disney 
Rates are in 1990 S. 
other hote l ( OOthS 
in 2008 . 2009, S120 
(2 ) Based on visitor per capita retail spending estimates at the theme park, and at Disney and Non-Disney hotels and rctJil 
f ~c i lities. Sales tax revenues based on 1.0X of taxable retAil sales estimates_ Spending estimates are in 1990 $. 
(3) A~scsscd value of $2.1 billion (Phase I), '550 million (Phase II), plus on-going renovation improvements. Property tax 
ra[ ~ S ure assumed to be O.275X of assessed value for City of Long Beach and O.SOX for the Downtown Redevelopment Proj0ct Arcu. 
Pr Dper ty tax COllections lagged one y~Jr Jfter year of construction COSts. Initial Assessed values are in 1990 S. 
( 4) Ci ty utility taxes end franchise fees on power, water, telephonc and natural gas services; and bus iness license fees . 
(5) Property taxes, utility and miscellaneous taxes on hotel and retail development induced by demand gcnerated by Porr Disney 
vi s l tors. 
(6) Multiplied impacts from re-spending of visitor expenditures in Long Beach AS per SCPM estimates, adjusted for sect ors 
creuting public revenues (retail sales and hotel taxes). 
SOURCE: The Walt Disney Company; and Kotin. RC9an "11ouchly. Inc. 
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I E)(HIBI T 6 
ESTIMATED LONG BEACH REVENUES NET OF A Ll~ANCE FOR MUNICIPAL COSTS 
I 2000 - 2060 (S HllllO~S) OX INflATI ON SX INflAT ION 
----------_._--
- ... ------- - -. -
TOTAL MUNICIPAL ~ET TOTAL MUNICIPAL ~ET 
I YEAR: REVENUES COSTS REVENUES REVENUES COSTS REVENUES ..... -.- - - ----_. - ---_.--- - - - - ---- . - - - - - - - - - - -- ----1991 0.0 0.0 0.0 0.0 0.0 0.0 
1992 0.0 0.0 0.0 0.0 0.0 0.0 
I 1993 0.0 0.0 0.0 0.0 0.0 0.0 1994 (0.5) 0.0 (0 .5) (0.5) 0.0 (0.5) 1995 (0.4) 0.0 (0.4) (0.4) 0 . 0 (0.4 ) 1996 (0.4) 0.0 (0.4) (0.6) 0.0 (0.6) 
1997 (0.2) 0.0 (0.2) (0.3) 0.0 (0.3) 
I 1998 0.3 0.0 0.3 0.5 0.0 0.5 1999 6.4 0.0 6.4 9.7 0.0 9.7 2000 34.1 6.8 27 . 3 54.8 10.5 44.1 
2001 38.6 6.8 31.8 65.1 11. 1 54.0 
I 2002 43.4 6.8 36.6 76.6 11.6 64.9 2003 43.8 6.8 37. 0 80.9 12.2 68.7 2004 45.0 6.8 38.2 86.8 12.8 74. 0 
2005 45.6 6.8 38.8 92.0 13.5 78.6 
2006 45.8 6 . 8 39 .0 96.8 14.1 82.7 
I 2007 46.4 6.8 39 .6 102.6 14.8 87.8 2008 46.7 6.8 39.9 108.0 15.6 92.4 2009 47.7 6.8 40 .9 115.6 16.4 99.2 
2010 55.5 8.6 46.9 141.3 21.7 119.6 
I 2011 56.0 8.6 47.4 149.1 22.8 126.3 2012 56.4 8.6 47.8 157.4 24.0 133 .4 2013 57.1 8 . 6 48.5 166.5 25.2 141.4 
2014 58.2 8.6 49.6 lll.6 26.4 151. 1 
2015 58.7 8.6 50.1 187.6 27.7 159.3 
I 2016 59.4 8.6 50.8 198.6 29.1 169.5 2017 60.1 8.6 51.5 210.1 30.6 179.5 2018 60.6 8.6 52.0 221.9 32.1 189.8 
2019 61.3 8.6 52.7 234.8 33.7 201.1 
2020 61.9 8.6 53.3 248.0 35.4 212.6 
I 2021 62.6 8.6 54.0 262.4 37.2 225.2 2022 62.9 8.6 54.3 27'">.7 39.0 236.7 
2023 63.0 8 . 6 54.4 289.1 41.0 248.1 
2024 63.3 8.6 54.7 303.6 43.0 260.5 
I 2025 63.5 8.6 54.9 318.9 45.2 273.7 2026 63.7 8.6 55.1 334 .1 47.4 286.6 2027 63.8 8.6 55 . 2 350.1 49.8 300.3 
2028 64.6 8.6 56.0 371.1 52.3 318.8 
2029 64 .8 8.6 56.2 389.1 54.9 334.1 
I 2030 64 .9 8.6 56.3 407.9 57.7 350.2 2031 65.3 8.6 56.7 429.2 60.5 368.6 
2032 65.4 8.6 56.8 449.7 63.6 386.2 
2033 65.5 8.6 56.9 471.1 66.7 404.4 
I 2034 65.8 8.6 57.2 494.8 70. I 424.7 2035 66.5 8.6 57.9 523.2 73.6 449.6 2036 66.6 8.6 58.0 548.4 ll.3 471.2 
2037 66.9 8.6 58.3 576.1 81.1 495.0 
2038 67.2 8.6 58.6 604.8 85.2 519.6 
I 2039 67.3 8.6 58.7 633.7 89.5 544.3 2040 64.7 8.6 56.1 650.4 93.9 556.4 
2041 64.9 8.6 56.3 681.8 98.6 583.2 
2042 65.3 8.6 56.7 718.7 103.6 615.2 
I 2043 65.6 8.6 57. 0 7'">5.5 108.7 646.8 2044 65.7 8.6 57.1 792.4 114.2 678.2 2045 65.9 8.6 57.3 831. 2 119.9 711.3 
2046 66.2 8.6 57.6 873.4 125.9 747.6 
2047 66.3 8.6 57.7 915.3 132.2 783.2 
I 2048 66.4 8.6 57.8 959.6 138.8 820.8 2049 67.0 8.6 58.4 1,013.7 145.7 868.0 2053 67.1 8.6 58.5 1,063.1 153.0 910.1 
2051 67.3 8.6 58.7 1,115.0 160.6 954.3 
I 2052 67.6 8.6 59.0 1,172.2 168.7 1,003.5 2053 67.7 8.6 59.1 1,228.9 Ill. I 1,051.8 2054 67.8 8.6 59.2 1,287.8 186.0 1,101.9 
2055 68.1 8 .6 59.5 1,353. I 195.3 1,157.8 
2056 68.5 8.6 59.9 1,426.1 205.0 1,22 1. 0 
I 2057 68.7 8.6 60.1 1,495.6 215. 3 1,280. 3 2058 69.0 8.6 60.4 1,572.0 226.0 1, 345.9 2059 69.1 8.6 60.5 1,648.9 237.3 1,411.5 
2060 69.3 8.6 60.7 1,728.6 249.2 1,479.4 
I 60 YEAR TOTAL 3,729.5 506.6 3,222.9 34,296 .5 4,931.4 29,365.1 -25-
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KRM, Inc. - Port Disney Fiscal Impact Report 
EXHIBIT 7 
KRM CREDENTIALS 
October 22, 1990 
Kotin, Regan & Mouchly, Inc. (KRM) is a national real estate develop-
ment and financial consulting firm headquartered in Los Angeles. 
Formed in 1980 to provide specialized real estate business and finan-
cial planning services for public agencies, investor and developer cli-
ents, the firm combines the experience of three principals, each of 
whom has over 25 years experience in the real estate industry. 
KRM has a broad and varied consulting practice, providing financial 
consulting services to a wide range of public and private clients 
throughout the country. Beginning in 1980 with the Community 
Redevelopment A~ency of the City of Los Angeles, KRM has developed 
an extensive practice of consulting to public agencies in the context of 
public/private joint ventures. In addition to a wide range of redevel-
opment agencies, KRM has been retained by San Diego and Los An-
geles Counties, and numerous cities and school districts. 
KRM also represents a broad base of major developers throughout the 
United States and Canada. In consulting to private clients on 
public/private I·oint ventures, KRM 's services have ranged from detailed 
projections 0 fiscal impact to negotiation of specialized financing, 
ground leases and other revenue-Sharing or partnership transactions. 
KRM's principals have extensive experience in evolving transaction 
structures to generate maximum financial benefits to both the public 
and private sector acknowledging the different priorities of the two 
sectors. 
The following pages list selected major clients KRM has served in its ten 
years of existence. 
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KRM, Inc. - Port Disney Fiscal Impact Report 
REPRESENTATIVE PUBLIC AGENCY CLIENTS 
Cities and Redevelopment Agencies 
Bell Gardens, California 
Burbank, California 
Cerritos, California 
Glendora, California 
Indio, California 
Las Vegas, Nevada 
Long Beach, California 
City of Los Angeles, California 
Monterey Park, California 
Ontario, California 
Oxnard, California 
Palmdale, California 
Phoenix, Arizona 
Pomona, California 
Rancho Mirage, California 
Redondo Beach, California 
San Bernardino, California 
San Diego, California 
Santa Barbara, California 
Santa Clara, California 
Santa Cruz, California 
Santa Monica, California 
Seal Beach, California 
Tustin, California 
West Hollywood, California 
Counties 
Los Angeles, California (Chief Administrative Office) 
Los Angeles, California (Department of Beaches and Harbors) 
Riversiae, California (Chief Administrative Office) 
San Diego, California (Office of Special Projects) 
San Luis Obispo, California (Dept. of General Service) 
Other Special Agencies 
Capistrano Beach Sanitary District, California 
Chattanooga-Hamilton County Regional Planning Commission, TN 
Conejo Varley Unified School District, California 
Economic Development Corporation of Los Angeles County, California 
The Ford Foundation, New York 
Los Angeles County Department of Beaches and Harbors, California 
Manhattan Beach School District, California 
Miami Sports & Exhibition Authority, Florida 
National Association of Housing and Redevelopment Officials 
New York City Housing Development, New York 
Redondo Beach Dept. of Beaches and Harbors, California 
San Diego National Sports Training Foundation, California 
Scottsdale School District, Arizona 
Southern California Rapid Transit District 
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KRM, Inc. - Port Disney Fiscal Impact Report 
REPRfSENTA TlVE DEVELOPER CLIENTS 
American Nevada Corporation, Las Vegas, Nevada 
The Bishop Estate, Honolulu, Hawaii 
Biskind Development Company, Cleveland, Ohio 
Cadillac Fairview, New Jersey and Florida 
California Mart, Los Angeles, California 
Carson Estate Company, Long Beach, California 
Chevron Land and Development Co., California 
Columbia-Willamette Development Co" Portland, Oregon 
Cottonwood Properties, Tucson, Arizona 
Cushman & Wakefield, New York, New York 
Disney Development Companv, Burbank, California 
EI Dorado Hills Communities, Sacramento, California 
The Estate of James Campbell, Honolulu, Hawaii 
First City Properties, Inc., Los Angeles, California 
Fonatur, Government of Mexico 
Foresight Developers, Phoenix, Arizona 
Forest City Development, Los Angeles, California and Cleveland, Ohio 
HASEKO (Hawaii), Inc., Honolulu, Hawaii 
Heltler Enterprises, Santa Monica, California 
Howard Hughes Development, Las Vegas, Nevada and Los Angeles, California 
International Developers, Inc., Virginia 
The Irvine Company, Newport Beach, California 
Janss Corporation, Los Angeles, California 
JMB Realty, Inc., Chicago, Illinois 
John Laing Homes, Inc., Laguna Hills, California 
Kumam Corporation, Los Angeles, California 
Lang Ranch Company, Westrake Village, California 
Larwin Construction Company, Encino, California 
Leisure Technolog)l and LeisureCare, Inc., Los Angeles, California 
Lewis Homes, California 
Linpro Company, California 
Lowe Development, Los Angeles, California 
M.J . Brock & Sons, Inc., Los Angeles, California 
McDonnell Douglas Realty, Irvine, California 
MCA Development Co., Universal City, California 
Metropolitan Development Corp., Los Angeles, California 
Newport Development, Los Angeles, California 
Olympia/Roberts Co., Simi Valley, California 
Pacific Property & Development, Las Vegas, Nevada 
Phoenix Pacific Properties, Ltd" Phoenix, Arizona 
Platt Development Corporation, Marina del Rey, California 
RPI, Arcadia, California 
Rancon Financial Corp., Rancho California, California 
The Ryland Group, Inc., Columbia, Maryland 
J.H, Snyder Co., Los Angeles, California 
Summa Corporation, California 
Trammell Crow Company, Los Angeles, California 
Urban West Communities, Santa Monica, California 
Watt/Parker, Inc., Santa Monica, California 
Xerox Realty Corporation, Stamford, Connecticut 
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